ONE CENTRAL
For 115 years, the Chicagoland Chamber of Commerce
has combined the power of people with visionary
leadership to help drive and promote a dynamic
economy. We are anchored in the belief that our
business community plays a vital role in positioning
Chicago as a world-class city in an ever-changing global
economy. Our experience reinforces that Chicago can –
and must – evolve to meet the needs of the people who
live and work here, while unlocking opportunities that
enable them to thrive.
It is with this perspective that the Chicagoland
Chamber of Commerce partnered with AECOM and
Ascend Infrastructure to study the policy implications
and potential economic and transit benefits of a
transformative development called ONE Central.
The Chicagoland Chamber has a unique interest in
strengthening our region’s infrastructure, particularly
transit, to ensure access to job opportunities and
economic resources for all our residents.
The proposed development creates a new civic asset
that unifies the region’s transit systems and opens a new
front door to the Central Area, the Museum Campus,
McCormick Place, Wintrust Arena, and Soldier Field.
It also creates a gateway between downtown and the
city’s South Side, through which people can travel to
jobs efficiently, and business and prosperity can flow in
both directions. The analysis that follows demonstrates
that the economic and transit benefits of ONE Central
extends to residents across the city and suburbs; to our
cultural institutions and businesses; and to local, county
and state governments.

THE PROJECT

ONE Central intends to be a transformative investment
for the City, Region, and State, delivering capacity for
future civic, retail, residential, office, institutional, and
entertainment development on a 34-acre site with more
than 3,000 linear feet of frontage on Lake Shore Drive,
with connections to the Lakefront, Museum Campus,
Wintrust Arena and McCormick Place. The project is
anchored by a privately-financed $3.8 billion dollar civic
infrastructure investment which intends to enhance
transit access for residents of the South Loop, South
Side, City and Region.
The project intends to deck over the unsightly Metra
Electric District (MED) tracks that run parallel to Lake
Shore Drive, transforming an underused area that now
acts as a barrier between neighborhoods and Lakefront
attractions into a bridge for these communities. The
development has two distinct components, a “Civic
Build” and a “Private Build”.
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CIVIC BUILD

The Civic Build creates a new transit hub to integrate Metra, Amtrak, CTA, and
Northern Indiana Commuter Transportation District (NICTD) service with a new
downtown circulator, with connections to critical civic assets.

PRIVATE BUILD

The Private Build envisions capacity for nearly 20 million square feet of
commercial, residential, hospitality, health/wellness and educational space.

Together, the “Civic Build” infrastructure investment and
the “Private Build” have potential to generate roughly

$19 billion in new private construction spending.

ONE CENTRAL
GROWTH, WITH CHALLENGES AHEAD

While the pace of Central Area development since 2000 has
been remarkable, recent performance must be viewed in
context with a broader 40-year trend of accelerated downtown
re-urbanization and investment going back to 1980. From
this larger perspective, factoring in both periods of economic
expansion and recession, that the Central Area today hosts
in excess of 160,000 residents, 700,000 jobs, and more than
50 million tourist visits within 8.5 square miles is remarkable,
and speaks to the growing importance of the Central Area as a
primary focal point for Midwestern talent and tourism.

Central Area trends must also be viewed in context with the
2003 Central Area Plan, which anchored a bold vision for
Chicago as a global city and the “Downtown of the Midwest.”
Significantly, while 20-year growth targets identified in the
2003 document have largely been exceeded, transit priorities
identified in 2003 to support anticipated growth have largely not
happened. From this perspective, ONE Central is intentionally
positioned to respond to looming challenges facing the Central
Area:
1. Metra and CTA stations and lines serving Downtown are
effectively at capacity, causing significant delays and limiting
access to economic opportunity for current and future
residents.
2. The South Loop and Near South Side struggle with limited
transit infrastructure, resulting in a larger share of trips that
require a car. Resulting congestion remains a challenge.
3. Decreases in East Loop office inventory since 2000 appear
connected with reduced Metra Electric District ridership,
reduced transit access for South Side and South Suburban
residents, and increased costs of commuting.
4. Chicago’s Central Area today now has a smaller inventory of
vacant or otherwise easily developable sites remaining to
support future growth.
5. The Field Museum, Adler Planetarium, and Shedd Aquarium
are world class institutions, but remain surprisingly
disconnected and distant from downtown, lack proximate
hotel room capacity, and support fewer visitors as a result.
6. McCormick Place today faces a competitive global
convention climate, and would benefit from additional retail,
restaurant and entertainment amenities.

THE OPPORTUNITY

ONE Central offers a transformative vision for Chicago’s future.
The project’s proposed $19-billion-dollar scope is consistent
with integrated transit oriented projects unfolding in global cities
similar to Chicago, with clear potential to leverage benefits across
social and economic pillars, including mobility and transit, civic,
and community. In context with apparent challenges, ONE Central
is positioned to drive unique benefits:
››

Mobility: An integrated transit solution to reduce
commute times and increase the number people living
within a 45-minute commute to downtown, with potential to
support 42 million CTA and Metra riders by year 40, with
cumulative farebox revenue of $3.6 billion.

››

Civic: Enhanced access and increased visitation to
world-class civic institutions including the Museum
Campus and McCormick Place, with capacity to support
future growth in downtown tourism visitation beyond 50
million people per year. The Civic pillar is estimated to
support $31.7 billion in fiscal benefits over 40 years.

››

Community: Respond to a looming shortage of
Central Area development sites. Leverage transit
improvements and integration to help drive economic
development and job growth to South Loop and South Side
neighborhoods. The Community pillar has potential to
support $9 billion in fiscal benefits over 40 years.

Future Job Creation Benefits

Over an anticipated 20-year build out, ONE Central has the
potential to support 15,000 direct construction period jobs per
year. Factoring in indirect and induced benefits, construction of
the proposed $19-billion dollar program has potential to support
40,000 total jobs across other sectors.
By year 40 of operation, the project has capacity to support up
to 70,000 permanent jobs. Factoring in indirect and induced
benefits, ONE Central has potential to support roughly 210,000
total jobs across the region.
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